
FOR IMMEDIATE RELEASE: 

 
Morgan Properties and DRA Advisors LLC Acquire 383-Unit 
Apartment Community 
 

King of Prussia, PA, April 7, 2015 – Morgan Properties (“Morgan”) and its partner, New York-based 

DRA Advisors LLC (“DRA”) have acquired The Colony at Kenilworth (“The Colony”), a 383-unit 

apartment community located in Towson, Maryland. Jones Lang LaSalle represented the seller on the 

disposition. The Colony marks the third acquisition that Morgan Properties and DRA have purchased 

together in the Maryland-Washington, DC Corridor. Morgan Properties is currently one of the 

nation’s largest and fastest-growing multifamily owners and operators in the Maryland-DC Corridor, 

where they currently oversee a multifamily portfolio of 27 apartment communities comprised of over 

11,000 units. 

 

Jonathan Morgan, President of Morgan Properties JV, said “The Colony is an acquisition we have 

been actively pursuing with DRA. The Property is well located in a highly desirable market near 

Towson University. We look forward to continuing to grow our portfolio holdings with our partner, 

DRA. Our Maryland team is excited to add tremendous value to the asset and implement our value-

add strategy. The Colony is a perfect fit for our existing portfolio in the Maryland-DC Corridor. 

Given our strong market presence and the operational efficiencies created, we can effectively manage 

the property and generate significant yield.” 

 

The Colony is a high-quality 383-unit garden-style apartment community located in Towson, 

Maryland. The Property is ideally situated in close proximity to Towson University, Goucher College 

and the 1.1-million square foot Towson Town Center. The Towson Town Center, which contains 

over 190 upscale stores and two major anchors, Macy’s and Nordstroms, recently underwent a $76 

million renovation. Additionally, Greenberg Gibbons Commercial Corp is completing a $20 million 

renovation of the Shops at Kenilworth in Towson, which is located down the street from The Colony. 

The Property’s attractive location near Towson University, the city’s largest economic driver, 

provides continuous demand, driving stable growth and strong occupancy. Conveniently located near 

the convergence of the Baltimore Beltway I-695 and I-83, The Colony benefits from having direct 

access to Baltimore’s central business district and is within minutes of the Greater Baltimore Medical 

Center, St. Joseph’s Hospital and Sheppard Pratt Hospital, which collective employ more than 5,500 

personnel. 



  

The Colony presents a unique opportunity to acquire a value-add apartment community in one of the 

strongest submarkets in the Maryland region. The Colony offers an attractive unit mix consisting of 

garden apartments and townhomes. The Property has a superb location with excellent visibility, 

extensive street frontage and access to the major employers. The Colony benefits from having an 

extensive amenity package including a 24-hour fitness center, swimming pool, sun deck and five 

self-service laundry rooms. Additionally, the community’s well-designed floor plans offer spacious 

units and large closets conducive to implementing a value-add renovation plan through interior 

upgrades. Morgan and DRA plan to execute a value-enhancement strategy that will address capital 

needs, reposition the property, and enhance the value of the asset. The partnership intends to upgrade 

unit interiors and also has plans to improve common area amenities by renovating the fitness center 

and clubhouse to offer residents one of the most comprehensive amenity packages in the Towson 

submarket.  

 

About Morgan Properties – Established in 1985 by Mitchell L. Morgan, Morgan Properties is 
one of the nation’s largest and fastest growing apartment owners and operators. The company is 
headquartered in King of Prussia, PA. Morgan Properties owns and manages 118 apartment 
communities with over 31,000 units located in ten states throughout the country, primarily in the 
Mid-Atlantic and the Northeast region. Morgan Properties JV Management, LLC is an 
acquisition vehicle that has purchased over $1 Billion in total acquisition volume of apartment 
communities comprised of over 8,000 units in Pennsylvania, Maryland and Virginia since 2011. 
Morgan Properties was recognized by Maryland’s Multi-Housing Association as the “Property 
Management Company of the Year” in 2011 and 2012 and was selected as one of the Top 
Workplaces in Philadelphia in 2014. Morgan Properties was also named the 43rd largest 
multifamily owner in the country and one of the Top 25 Renovators by the National Multi 
Housing Counsel in 2013 and 2014.  
http://www.morgan-properties.com 
  
About DRA Advisors – DRA Advisors LLC is a New York-based registered investment advisor 
specializing in real estate investment management services for institutional and private investors, 
including pension funds, university endowments, foundations, and insurance companies. Since 
DRA was founded in 1986, the firm has acquired over $22 billion in assets, including 46 million 
square feet of office space, 26 million square feet of industrial properties, over 50 million square 
feet of retail space and 62,000 residential units.  DRA currently has over $6 billion in assets 
under management consisting of over 50 apartment communities, comprised of more than 17,000 
units and 45 million square feet of office, industrial and retail under management.  
 

 
# # # 

 

http://www.morgan-properties.com/


 
PRESS CONTACT:  
 

Peggy Hale, Vice President of Sales & Marketing  
Morgan Properties 
610-945-1522  
 

phale@morgan-properties.com  
www.morgan-properties.com 

 
ACQUISITIONS CONTACT:  
 

Jonathan Morgan, President of Morgan Properties JV Management, LLC 
Morgan Properties  
610-945-1529 
 

jmorgan@morgan-properties.com 
www.morgan-properties.com 
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http://www.morgan-properties.com/
mailto:jmorgan@morgan-properties.com
http://www.morgan-properties.com/

	FOR IMMEDIATE RELEASE:


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



